6‘ New Zealand
Mcdlcal lndcmnlty WWW.Nzmii.co.nz
Insurance Address: PO Box 11 369,
I o

nihua Rata O Aotearoa Ellerslie, Auckland, 1542
Phone: 0800 102 220
Email: general@nzmii.co.nz

NZ MEDICAL INDEMNITY INSURANCE
SMO INSURANCE POLICY




SMO

NZMIl's Senior Medical Doctors (SMO) insurance policy provides comprehensive
cover to senior and specialist doctors in the event of a malpractice suit or
disciplinary hearing. It is designed to give SMOs the confidence to practice in the
face of the challenges and risks that are inherent in their profession.

This policy covers*:

®* Medical malpractice.

® |legal and disciplinary proceedings.

® Loss of earnings.

®  Punitive and exemplary damage claims.

® Expenses reimbursement.

® Any medical duties or functions you performed prior

to taking out the insurance cover.

*Conditions apply. See policy for more detail.













































2.1 Reimbursement for loss of earnings due to attendance at hearings
under clause A.3: $1000 per day or part day to a maximum of $15,000 in
total, any one Claim and in the aggregate in any one Period of

Insurance.

2.2 Costs under clause A.4: maximum $20,000 any one Claim and in the
aggregate in any one Period of Insurance.

2.3 Psychologist/Counsellor Assistance Payment under clause A.7:
maximum $1,000 any one Claim and in the aggregate in any one Period

of Insurance.

Financial Strength Rating

New Zealand Medical Indemnity Insurance has been issued a Financial Strength Rating of B+ (Good) and an

Issuer’s Credit Rating of bbb- (Good), with the outlook on both ratings assigned to ‘Stable’. These ratings

were issued by A.M. Best on 28th April 2023.

A.M. Best Ratings Scales

Financial Strength Ratings

Issuer Credit Ratings

A++ A+ | Superior C,C- Weak aaa Exceptional | b Marginal
A, A- Excellent D Poor aa Superior cce Week
B++,B+ | Good E Under Regular Supervision a Excellent cc Very weak
B, B- Fair F In liquidation bbb | Good c Poor
C++,C+ Marginal S Suspended bb Fair
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New Zealand Medical Indemnity Insurance (NZMll)

100% New Zealand owned and operated.

Affiliated with the New Zealand Resident Doctors Association.
Provides guaranteed insurance cover.

Provides expert medico-legal advice to health practitioners.

Provides fast online cover.

NZMII statistics

Currently insures over 4,000 health practitioners.
Has assisted health practitioners in over 4,500 claims.

Has paid over $4 million in assisting health practitioners resolve claims.
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FINANCIAL STRENGTH RATING

New Zealand Medical Indemnity Insurance has been issued a Financial Strength Rating of B+ (Good)
and an Issuer’s Credit Rating of bbb- (Good), with the outlook on both ratings assigned to ‘Stable’.
These ratings were issued by A.M. Best on 28th April 2023.



	SMO
	New Zealand Medical Indemnity Insurance (NZMII)
	NZMII statistics
	NZMII SMO Policy 2022-.pdf
	www.nzmii.co.nz
	SMO
	New Zealand Medical Indemnity Insurance (NZMII)
	NZMII statistics

	NZMII SMO Policy 2023 cover.pdf
	SMO
	New Zealand Medical Indemnity Insurance (NZMII)
	NZMII statistics




